TENBURY TOWN COUNCIL 2012/13 – TC07
Minutes of the TOWN COUNCIL meeting held on Monday 5th November 2012 at 7.15 pm in the
Pump Rooms, off Teme Street, Tenbury Wells.
PRESENT: Mayor Cllr S. Corfield, Cllrs S. Bowkett, J. Da Costa, M. Drummond, E. Hudson, D. Ingram, J.
Morgan, J. Watson, E. Weston, M. Willis
IN ATTENDANCE: Town Clerk, Cllr K. Pollock, Cllr A. Penn, 1 Member of the Press, 2 members of the public
APOLOGIES: Deputy Mayor Cllr G. Price, Cllr A. Rigby, Sgt Sarah Kent

7.1. Apologies. To receive apologies and to approve reasons for absence
Apologies had been received from Cllrs Price and Rigby. Cllr Willis would arrive late.
RESOLVED that apologies be accepted.
7.2. Declarations of Interest
Cllr Bowkett declared a personal interest in relation to item 7.12 as the owner of business premises in the town.

7.3. To be informed of the resignation of a Councillor
Members were informed of the resignation of Cllr Richard Jones. The statutory notices had been posted to
notify vacancy and assuming no by-election was called candidates would be sought for co-option at a future
date.

7.4. Public Participation. (15 minutes maximum duration).
None
As Cllr Penn had another meeting to attend the Mayor allowed item 7.7 to be considered out of order.
7.7 Malvern Hills District Councillor’s Report – Cllr A. Penn or Cllr P. Grove
• Cllr Penn offered his congratulations to TAP on receipt of a sum of £10K from the Portas Pilot Scheme to
further aid business in the town.
• Next upcoming event was the Mistletoe Season which would begin with the light switch on by Mr Gyles
Brandreth. Local brewery Hobsons were brewing a special Christmas ale to tie in with the season. Called
Kiss Me Now, 5p from the sale of every bottle would be donated to support future Mistletoe seasons.
Questions from Cllrs
• Cllr Watson queried why the Town Council had heard of the latest developments with Tesco via the
newspaper rather than being directly informed. Cllr Penn agreed that the Clerk would be copied on future
press releases so that Councillors could be made aware ahead of publication.
• Members were unhappy about the recent spate of evening car parking charges on the MHDC car park,
especially those coinciding with events at the Regal. Cllr Penn replied that evening charges had been in
place since 2009 and were currently £1.50 from 6pm to 6am. Since the recent issues, signage had been
reviewed and was in the process of being upgraded so that future misunderstandings about parking charges
could be avoided. Members nonetheless felt that users of the car park had been repeatedly targeted in
recent months which did not show support for the newly opened Regal and belied MHDC claims to support
trade in Tenbury. Cllr Penn denied specific targeting by MHDC and said that Parking Officers were not told
where to visit in the course of their duties but worked independently to carry out their role. Cllr Penn agreed
to raise the issue of perceived lack of support for businesses.
• Cllr Bowkett asked whether any District support was likely in relation to work necessary on trees found to be
affected by ash dieback, chalara fraxinea. Cllr Penn said it was too early to be clear on this but that the
Forestry Commission website contained useful information.
• The Mayor requested an update on the South Worcestershire Development Plan as there were reports that
factions within MHDC would vote against it and leave the District without a future plan. Cllr Penn reported
that the District Council would vote on November 13th and he was hopeful the SWDP could be saved. Cllrs
were disappointed that their comments made in the various SWDP consultations did not seem to have been
taken into account.
Cllr Willis joined the meeting at this point.

7.5. PC Tracey Wood – update on Policing matters for Tenbury
PC Wood reported that her area of responsibility now covered Martley as well as Tenbury and stretched all the
way to Hallow and Holt.
The Halloween and Bonfire weekends had passed without incident.
A youth had been stopped under Section 59 for driving a vehicle anti-socially in the town and would be charged.
Reports of speeding on Oldwood Rd had been received. Speed checks would be carried out soon with the
hand held speed gun.
Pub Watch still going well – no recent bans had been imposed.
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Community Involvement –
Road Safety Week was being run in local schools in w/c 19/11/12.
Tag Rugby – part of West Mercia initiative.
£200 donated to Scouts which had been spent on new cookers.
Showcasing for Elderly event – recently held at Community Centre.
Apple Fest – Anti Drug and Alcohol awareness stand
Tenbury High School – cyber bulling awareness campaign
Presence at local Parades and Events.
Questions from Cllrs
• Cllr Drummond reported that recent accident on A49 had caused traffic to be diverted through Tenbury and
caused chaos – with no police presence in evidence to help. PC Wood said that if major traffic issues arose
they should be reported immediately and an officer would attend as soon as practicable given the wide area
they now had to cover.
• On the issue of parking PC Wood confirmed that officers could still issue tickets for parking violations
although parking management was soon to be decriminalised by MHDC and would then be out of police
hands. In order to issue fines officers had to witness the violation and this did depend on their presence in
the town. If there were persistent offences these could be reported.
• Cllr Bowkett enquired as to the incidence of scrap metal theft and was told that while it remained widespread
in the area there had been no local increases.
• Members lamented the lack of information available about candidates for Police & Crime Commissioner but
PC Wood said she was unable to comment on this matter.

7.6. Worcester County Councillor’s Report – Cllr K. Pollock
• Cllr Pollock confirmed that work to drains at 25 sites along Teme Street and Market Street would begin on
January 7th 2013. A letter had been sent to various people. He did not feel these works would cause so
much disruption as the closure of the bridge in early 2012.
• Details of Public Realm works would be put on show in December.
• The reintroduction of a temporary car park across the bridge was being considered while the works were
taking place.
• Cllr Pollock reiterated his objections to the shifting of grade boundaries in summer GCSE English exams and
called the stance of Chief Examiner Mark Ward indefensible.
• A new Business Central Hub was to be launched in January offering a single telephone and online access
point for business advice.
• Applications were still being accepted for funding from Cllr Pollock’s Divisional fund.
• Some of the fund would be used to purchase a further set of portable speed detection equipment for use
across the area.
• PCC hustings would be covered on BBC Hereford and Worcester on Monday 12th November. Candidates
were Simon Murphy (LAB), Adrian Blackshaw (CON) and Bill Longmore (IND).
Questions from Cllrs
• The Mayor expressed Members dismay that WCC had not had the courtesy to let residents and businesses
know of drainage works much sooner in advance. Similarly the local group set up to offer consultation on the
Public Realm works were not being kept informed of developments, yet an exhibition now appeared to be
planned. This showed a lack of courtesy and respect for local representatives and opinion. Cllr Pollock
responded that the timetable was now dependent upon the Tesco development so not within WCC control
but the Mayor noted that this was not the case with drainage works and was a convenient excuse which did
not explain WCC unwillingness to communicate.
• Cllr Hudson expressed concern that in relation to planning applications it seemed from the comments
submitted by WCC highways (especially in relation to 12/00659/OT) they were inclined to accept whatever
professional statements were put forward by the applicant without any consideration of local knowledge. Cllr
Hudson did not feel this was a safety focussed approach and asked Cllr Pollock to request a comment from
highways on this matter.

7.8. To confirm the Minutes of the Town Council meeting held on 8th October 2012.
The minutes of the meeting held on 8th October 2012, were confirmed and signed by the Chairman as a true
and correct record of proceedings.

7.9. To receive the Minutes and approve the resolutions of the meeting of the Planning Committee
th

held on 8 October 2012.
The Minutes of the meetings were received and resolutions approved.
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7.10. To receive the Minutes and approve the resolutions of the meeting of the Finance Committee held
th

on 29 October 2012.
The Minutes of the meetings were received and resolutions approved with 8 For and 2 Abstentions.

7.11. To approve the Monthly Accounts to October 2012 and the Outstanding Accounts for November.
Appendix A.
RESOLVED with 8 For and 2 Abstentions that the Monthly Accounts be approved and the Outstanding
Accounts be approved for payment.
7.12.

To consider increased provision of car parking in the town once the cattle market site is closed
for construction of approved food store (Cllr Ingram)
Cllr Ingram voiced his concerns regarding car parking. Palmers Meadow car park was often overcrowded when
there were sports events. It had been especially so for the bonfire the previous Saturday night. Current ad hoc
parking on the cattle market site provided useful overflow parking but would disappear when the food store
development began. Members were in general agreement and there was much discussion. It was noted that
supporting Palmers under heavier use would have cost implications so introduction of charges might need to be
reconsidered. It was suggested that if a temporary car park was to be created again during public realm works
the funding not be used instead to create a semi-permanent solution on Town Council land? If Public Realm
works are to reduce on street parking spaces the need will be even greater. Cllrs agreed that this matter
required much further investigation and discussion. A working party was proposed and volunteers requested.
RESOLVED that a working party be set up to look into the issue of car parking provision in the town with
Cllrs Bowkett, Ingram, Morgan and Willis to form the working group,

7.13. To consider revised plans received in relation to Planning Application Ref: 12/00659/OUT
Outline Application for the development of land for up to 45 dwellings (of which 12 are affordable and 6 are for
social rent); sewage pumping station; access roads; footpaths; garages; public open space. Land AT (Os 5921
6771), Oldwood Road, Tenbury Wells, Worcestershire
All members were concerned that further consideration was being given to this application. They felt that while
previous comments made had concentrated upon factual statements comments should now be more forceful to
defend the town. While emotionally charged statements would not be taken into account by planning officers
facts could be used more forcefully than they had before.
RESOLVED that the application be recommended for REFUSAL with Cllr Hudson mandated to prepare
comments which would expand upon previously stated objections.

7.14. To receive and approve updated Standing Orders
Updated Standing Orders were received and approved.

7.15. To receive an update on the Regal and its management by the Regal Tenbury Trust.
Members were informed that in the first months of operation audiences had been good and the Regal was being
well supported by volunteers and customers alike. Regular reports would be provided to Council by the Mayor.

7.16. To be informed of any Licensing Applications from the MHDC Website
None

7.17. Correspondence for Information
None

7.18. Clerk’s report including any Urgent Decisions since the last meeting
Bonfire – Members were informed that due to the wetness of the turf it had not been possible to take up an area
beneath the bonfire this year. The Mayor had agreed on the day that the bonfire could be built directly on the
grass. The Round Table had undertaken to make good any lasting damage and to replace the area with fresh
turf in the Spring if the grass did not recover sufficiently well. The Mayor noted that this was the approach taken
every year by Ross on Wye Town Council. There had been around 2500 people at the bonfire on Saturday and
all agreed that it was a very good event and that the Round Table were to be congratulated on such a success.
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7.19. Councillors’ reports and items for future agenda
Cllr Watson reported that the Chamber of Trade had now raised £5000 which would cover the cost of the
Christmas Lights this year. Just under half of that cost was for taking down the lights and perhaps in future it
would be better to leave them permanently in place. While there was general agreement that the idea seemed
good, Members felt it would be for the Chamber of Trade to explore the implications of this with regard to road
safety and ongoing maintenance if the lights were to be exposed to the elements for 12 months.
It was noted by Members who had posed questions to the County and District representatives in advance of the
meeting had found it very useful to receive such comprehensive answers and they recommended this approach
in future.
Cllr Watson had carried out some tests on the water in the well at the Pump Rooms and results were still
awaited.
A request had been received for a Grit Bin at Mill Meadow. Further details of location to be forwarded to the
Clerk for follow up.
Meeting closed at 9:00 pm

Signed ……………………………….
Dated ………………………………...
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tĞƐƚDĞƌĐŝĂ^ƵƉƉůŝĞƐ
>ĞĂƐĞWƌŝŶƚĞƌͬWŚŽƚŽĐŽƉŝĞƌ
tĞƐƚDĞƌĐŝĂ^ƵƉƉůŝĞƐ
>ĞĂƐĞWƌŝŶƚĞƌͬWŚŽƚŽĐŽƉŝĞƌ
,:,
sdĚǀŝĐĞ
Dƌ͘ƵŶŶ
>ĞŶŐƚŚƐŵĂŶ^ĐŚĞŵĞͲƵŐƵƐƚ
:ŝŵďŽΖƐĂƌƐ
DĂǇŽƌŝǀŝĐWĂƌĂĚĞͲƌĞĨƌĞƐŚŵĞŶƚƐ
ĂƌƚŚůǇŶƚĞƌƉƌŝƐĞƐ
ŽůůĞĐƚŝŽŶΘƌĞƚƵƌŶŽĨŚŝƌĞƐĐĂĨĨŽůĚŝŶŐ
,ĞƌĞĨŽƌĚƐŚŝƌĞ,ŽƵƐŝŶŐ>ŝŵŝƚĞĚ ůĞƌŬͲ>ŽŶĞtŽƌŬĞƌůĂƌŵ
ƌŝƚŝƐŚ'ĂƐƵƐŝŶĞƐƐ
ůĞĐƚƌŝĐZĞŐĂů
ƌŝƚŝƐŚ'ĂƐƵƐŝŶĞƐƐ
ůĞĐƚƌŝĐZĞŐĂů
,DZ
E/^YϮϮϬϭϮͬϭϯ;DŽŶƚŚƐϰͲϲͿ
dĞŶďƵƌǇtĞůůƐŚĂŵďĞƌŽĨdƌĂĚĞ ŽŶĂƚŝŽŶƚŽƐƵƉƉŽƌƚŚƌŝƐƚŵĂƐ>ŝŐŚƚƐ
KƌĂŶŐĞWŚŽŶĞdŽƉhƉ
,KWŚŽŶĞdŽƉͲhƉ
^ƚĂƉůĞƐ
&ŝůĞƐ
ΘY
dŽŝůĞƚZŽůů,ŽůĚĞƌƐZĞŐĂů
KƌĂŶŐĞWŚŽŶĞdŽƉhƉ
'ƌŽƵŶĚƐŵĂŶWŚŽŶĞ
ĂƌĐůĂǇƐ
ĂŶŬŚĂƌŐĞƐƵŐͲ^ĞƉƚ
ĂƌĐůĂǇƐ
ĂŶŬŚĂƌŐĞƐƵŐͲ^ĞƉƚ
ŶƚĂŶĞƚ
/ŶƚĞƌŶĞƚKĐƚŽďĞƌϮϬϭϮ
DĂůǀĞƌŶ,ŝůůƐŝƐƚƌŝĐƚŽƵŶĐŝů
ZĂƚĞƐͲWĂǀŝůŝŽŶ
DĂůǀĞƌŶ,ŝůůƐŝƐƚƌŝĐƚŽƵŶĐŝů
ZĂƚĞƐͲĂƌWĂƌŬ
DĂůǀĞƌŶ,ŝůůƐŝƐƚƌŝĐƚŽƵŶĐŝů
ZĂƚĞƐͲWƵŵƉZŽŽŵƐ
DƌD͘DŽƌƌŝƐ
DŽůĞŽŶƚƌŽůƵƌŐĂŐĞΘWĂůŵĞƌƐ
ĚĐŝŶĞǆyůƉŚĂ
ŝŐŝƚĂůWƌŽũĞĐƚŝŽŶƋƵŝƉŵĞŶƚ
ZĞŐĂůdĞŶďƵƌǇdƌƵƐƚ>ƚĚ
'ƌĂŶƚ

:DJHV

ϭϭϵ͘ϬϬ
ϭϴ͘ϲϱ
ϮϬϳ͘ϲϬ
ϭϬϴ͘ϯϲ
Ϯϳ͘ϰϵ
ϯϬϬ͘ϬϬ
Ϯϭϱ͘ϬϬ
Ϯϳϰ͘ϴϬ
ϭϮ͘ϬϬ
ϯϭ͘ϮϬ
ϯϰ͘ϴϯ
ϮϮ͘Ϭϭ
ϰ͕ϱϮϯ͘ϵϵ
ϱϬϬ͘ϬϬ
ϮϬ͘ϬϬ
ϯϰ͘ϴϰ
ϯϲ͘Ϯϰ
ϮϬ͘ϬϬ
ϱϭ͘ϳϮ
ϭϲ͘ϱϲ
ϭϲ͘ϲϰ
ϯϮ͘ϬϬ
ϰϬϱ͘ϬϬ
Ϯϴϴ͘ϬϬ
ϴϰ͘ϬϬ
ϭϮ͕ϳϴϵ͘ϬϬ
ϱ͕ϬϬϬ͘ϬϬ
άϲϳ͕ϰϯϵ͘ϮϮ


άϳϮ͕ϰϴϳ͘ϴϯ

727$/3$<0(176
5HFHLSWV

t
ƵĨƚŽŶ
,ŝůĂƌǇ&ŽǆǁĞůů

>ĞŶŐƚŚƐŵĂŶƐĐĞŵĞ
dĞŶŶŝƐ&ĞĞƐ;ŽŶƵƐάϭϴ͘ϬϬͿ

:HVWHUQ3RZHU
0RUJDQ:HGGLQJ

,ŝƐƚŽƌǇ^ŽĐŝĞƚǇ
tW^
ZĞŐĂůdƌƵƐƚ
ZĞŐĂůdĞŶďƵƌǇdƌƵƐƚ
Zƚƚ
dĞŶďƵƌǇŝŶůŽŽŵ
ƉƉůĞĨĞƐƚdĞĂΘĂŬĞ
Zdd
DĂŶƚůĞŽŽƉĞƌtĞĚĚŝŶŐ
ƵĨƚŽŶ
ZWĂƌŬĞƐ
dĞŶďƵƌǇ'ĂƌĚĞŶĞƌƐ'ƌŽƵƉ

/ŶƐƵƌĂŶĐĞZĞďĂƚĞ
ZĞŶƚͲ^ĞƉƚĞŵďĞƌ
ZĞŶƚͲKĐƚŽďĞƌ

ŽŶĂƚŝŽŶ
dĞŶŶŝƐ&ĞĞƐ;ŽŶƵƐάϭϲ͘ϮϬͿ
dĞŶŶŝƐ&ĞĞƐ;ŽŶƵƐάϯ͘ϯϬͿ
,ŝƌĞWƵŵƉZŽŽŵƐ

727$/5(&(,376

Ϯϭϱ͘ϬϬ
ϲϬ͘ϬϬ
ϱϰ͘ϬϬ
ϰϰ͘ϮϬ
ϱϬ͘ϬϬ
ϵϬ͘ϬϬ
ϰϭϵ͘ϭϭ
ϭϳϯ͘ϲϴ
ϯϲϯ͘ϬϬ
ϯϲϳ͘ϬϬ
Ϯ͘ϬϬ
ϭϭϬ͘ϮϬ
ϱ͕ϬϬϬ͘ϬϬ
ϱϬ͘ϬϬ
ϱϰ͘ϬϬ
ϭϭ͘ϬϬ
ϵϬ͘ϬϬ


WƌĞƉĂƌĞĚďǇĂǁŶtŽƌŐĂŶϮϳͬϭϬͬϮϬϭϮ

WĂŐĞϮ

$&&281762&72%(5

ĐĐŽƵŶƚƐƵĞŝŶEŽǀĞŵďĞƌϮϬϭϮ
ϬϱͲEŽǀ ŶƚĂŶĞƚ
ϭϵͲ^ĞƉ ĂƌĐůĂǇƐ
ϭϵͲ^ĞƉ ĂƌĐůĂǇƐ
ϭϱͲEŽǀ D,
ϭϱͲEŽǀ D,
ϭϱͲEŽǀ D,
ϭϱͲEŽǀ ͘:ĂŵĞƐ
ϭϱͲKĐƚ ĚǀĂŶƚĂŐĞƵƐŝŶĞƐƐ^ƵƉƉůŝĞƐ>ƚĚ
ϮϱͲ:Ƶů :Θ:ŽĞů>ƚĚ
ϯϬͲ^ĞƉ :͘'͘ĂŶĨŝĞůĚΘ^ŽŶƐ>ŝŵŝƚĞĚ
ϮϯͲKĐƚ ^ƉĞĐŝĂůKĐĐĂƐŝŽŶƐ
ϭϭͲKĐƚ dƵƐŝŶĞƐƐ
ϭϬͲKĐƚ EƉŽǁĞƌ>ƚĚ
ϭϬͲKĐƚ EƉŽǁĞƌ>ƚĚ

/ŶƚĞƌŶĞƚEŽǀĞŵďĞƌϮϬϭϮ
ĂŶŬŚĂƌŐĞƐƵŐͲ^ĞƉƚ
ĂŶŬŚĂƌŐĞƐƵŐͲ^ĞƉƚ
ZĂƚĞƐͲWĂǀŝůŝŽŶ
ZĂƚĞƐͲĂƌWĂƌŬ
ZĂƚĞƐͲWƵŵƉZŽŽŵƐ
ƵƐ^ŚĞůƚĞƌůĞĂŶŝŶŐ
>ĂŵŝŶĂƚŝŶŐWŽƵĐŚΘZƵďďĞƌĂŶĚƐ
ZĞŐĂů^ƚĂŐĞƵƌƚĂŝŶƐ
WŽůǇĨŝůĂΘ^ƚƌŝŵŵĞƌ>ŝŶĞ
dĂďůĞŽǀĞƌƐΘEĂƉŬŝŶƐĞƚĐ
dĞůĞƉŚŽŶĞWƵŵƉZŽŽŵƐ
^ƚƌĞĞƚůŝŐŚƚŝŶŐϭͬϳͬϭϮͲϯϬͬϵͬϭϮ
^ƚƌĞĞƚůŝŐŚƚŝŶŐϭͬϳͬϭϮͲϯϬͬϵͬϭϮ

ϭϲ͘ϲϰ
Ϯϱ͘ϬϮ
ϴ͘ϲϲ
ϯϮ͘ϬϬ
ϰϬϱ͘ϬϬ
Ϯϴϴ͘ϬϬ
ϭϲ͘ϬϬ
Ϯϲ͘ϳϯ
ϯ͕ϳϵϱ͘ϲϬ
ϴ͘ϵϱ
ϰϬ͘ϵϰ
ϴϬ͘ϵϴ
ϱ͘ϯϰ
ϲϱϬ͘ϰϴ



άϱ͕ϰϬϬ͘ϯϰ
1RWHV
3DLGIURP+/)DFFRXQW

WƌĞƉĂƌĞĚďǇĂǁŶtŽƌŐĂŶϮϳͬϭϬͬϮϬϭϮ

WĂŐĞϯ

ϮϳͬϭϬͬϮϬϭϮ

ƵŵƵůĂƚŝǀĞǀ͘ƵĚŐĞƚ

WĂŐĞϭ

5(*$/380352206 (17(57$,10(17&77(
(;3(1',785(

5(9,6('
%8'*(7


3URSHUW\5XQQLQJ&RVWV

3XPS5RRPV
*DV

(OHFWULFLW\

:DWHU

5DWHV

%XLOGLQJ0DLQWHQDQFH

)LUH([WLQJXLVKHUV$ODUP

(OHFWULFDO0DLQWHQDQFH&KHFNV

%RLOHU0DLQWHQDQFH

&OHDQLQJ0DWHULDOV'LVSRVDEOHV

)RXQWDLQ%DWK5HVWRUDWLRQLQFO5HVHUYHV

:HGGLQJ/LFHQVH


5HJDO
*DV

(OHFWULFLW\

:DWHU

5DWHV

%XLOGLQJ0DLQWHQDQFH

)LUH([WLQJXLVKHUV

(OHFWULFDO0DLQWHQDQFH&KHFNV

%RLOHU0DLQWHQDQFH

&OHDQLQJ0DWHULDOV'LVSRVDEOHV

([WUD&OHDQLQJ
3HUIRUPLQJ5LJKW6RFLHW\

6XQN)XQG
7HOHSKRQH,QVWDOODWLRQ

9DULDWLRQRI/LFHQVH

7UXVW'RQDWLRQ


&RPPXQLW\&HQWUH
*DV
(OHFWULFLW\
:DWHU
5DWHV
%XLOGLQJ0DLQWHQDQFH
)LUH([WLQJXLVKHUV
(OHFWULFDO0DLQWHQDQFH&KHFNV
%RLOHU0DLQWHQDQFH
&OHDQLQJ0DWHULDOV'LVSRVDEOHV
:LQGRZ)UDPHV

:LQGRZ*ODVV

5DGLDWRUV

7UXVW'RQDWLRQ
+/)
5HJDO'LJLWDO(TXLSPHQW



&RQWLQJHQF\)XQG
535(727$/

)URP
5(6(59(6


































$&78$/

$&78$/

RI%XGJHW ,1&20(
5HDFKHG72
'$7(

6HS

2FW

























































































































6HS

2FW

RI%XGJHW
5HDFKHG
72'$7(





























5H)RUHFDVW%XGJHW
$&78$/


3XPS5RRPV
%RRNLQJV

5HJDO &&HQWUH
5HQW5HJDO7HQEXU\7UXVW



$&78$/



 








5(*$/380352206 (17(57$,10(17&77(

7RWDO
%XGJHWHG
6SHQG






















 





 








535(727$/

ϮϳͬϭϬͬϮϬϭϮ

ƵŵƵůĂƚŝǀĞǀ͘ƵĚŐĞƚ

WĂŐĞϮ

3$5.6 &(0(7(5<&77(
(;3(1',785(
3URSHUW\5XQQLQJ&RVWV
3DYLOLRQ *URXQGVPDQV6KHG
(OHFWULFLW\
:DWHU
5DWHV
%XLOGLQJ0DLQWHQDQFH
(OHFWULFDO0DLQWHQDQFH
3DYLOLRQ5RRI0DLQWHQDQFH
&KDQJLQJ5RRPV
(OHFWULFLW\
:DWHU
%XLOGLQJ0DLQWHQDQFH
(OHFWULFDO0DLQWHQDQFH
2OG0RUWXDU\
%XLOGLQJ0DLQWHQDQFH
2OG0RUWXDU\5HQRYDWLRQ
%RZOLQJ*UHHQ
7UHDWPHQW 6FDULI\LQJ

3$5.6 &(0(7(5<&77(

5(9,6('
%8'*(7



%XUJDJH
*UDVV&XWWLQJ
.\UH%DQN6WULPPLQJ
3OD\$UHD
6KUXEV )ORZHUV
-DSDQHVH.QRWZHHG
3DOPHUV
*UDVV&XWWLQJ
+HGJH&XWWLQJ
&DU3DUN5DWHV





 









  






 



 





&RQWLQJHQF\)XQG
3$5.6 &(0(7(5<727$/











 














  








&KDQJLQJ5RRPV0HWHU


























0RUWXDU\5HQW















    

RI%XGJHW
5HDFKHG
72'$7(



%RZOLQJ&OXE
%RZOLQJ/HDJXH
3D\SHU8VH)HHV


$FWXDO
$FWXDO
6HS
2FW







5H
)RUHFDVW
%XGJHW








*HQHUDO&RVWV
*URXQGVPDQ7RROV
3HWURO'LHVHO
0DLQWHQDQFHRI(TXLSPHQW
0DLQWHQDQFH&RVWV
7UHH:RUN
*URXQGVPDQ7UDLQLQJ



$FWXDO
$FWXDO
6HS
2FW

RI%XGJHW
5HDFKHG72
'$7(
,1&20(























    


7HQQLV&RXUWV
5HSDLU 8SNHHS
7HQQLV&RXUW3DWK

)URP
5(6(59(6

7RWDO
%XGJHWHG
6SHQG




 


7HQQLV&OXE)HHV
3D\SHU8VH)HHV

















  

%RQILUH



&DU%RRW6DOHV
+DQJLQJ%DVNHWV





 
)RRWEDOO&OXE
5XJE\&OXE
0D\)DLU
6FRXW+XW
6NLS5HQWDQQXDO


































 



























    







 









 





3$5.6 &(0(7(5<727$/  

























&HPHWHU\FKDUJHV












ϮϳͬϭϬͬϮϬϭϮ

ƵŵƵůĂƚŝǀĞǀ͘ƵĚŐĞƚ

WĂŐĞϯ

$'0,1,675$7,21
(;3(1',785(
2IILFH5XQQLQJ&RVWV
3HWW\&DVK
7HOHSKRQH%URDGEDQG
6WDWLRQHU\ 0LVF
3KRWRFRS\LQJ
/RQH:RUNHU$ODUP
&RPSXWHU VRIWZDUH
&RXQFLO5XQQLQJ&RVWV
$XGLWHWF
,QWHUQDO$XGLWRUV)HH
(OHFWLRQV
)HHV /HJDO
0HPEHUVKLSV&$/&6/&&
7UDLQLQJ&RXUVHV
7UDYHO$OORZDQFHV
,QVXUDQFH DOOEXLOGLQJV 
(PSOR\HUV1DW,QV
&RPPXQLW\6HUYLFHV
6WUHHW/LJKWLQJ
&DU3DUN0DLQWHQDQFH /RQJWHUP
%XVVKHOWHUPDLQWHQDQFHFOHDQLQJ
'RQDWLRQV
7HQEXU\LQ%ORRP
7HQEXU\7RXULVP
:LQGIDOO3UL]HV

$'0,1,675$7,21
5(9,6('
%8'*(7





































/RDQV
3XEOLF:RUNV/RDQ%RDUG DOOORDQV
3D\EDFN6FKHPHV
/HQJWKVPDQ
)RRWSDWKV
5DWH5HOLHI

-XELOHH(YHQWV
-XELOHH+DQJLQJ%DVNHWV




5HFRYHUHG9$7
:D\OHDYHV










,QWHUHVWRQ$&V
+HUHIRUGDQG:RUFHVWHU$&






















































$'0,168%727$/

:$*(6$//2:$1&(6
0D\RUV$OORZDQFH
6$/$5,(6
+/)6DODULHV
:$*(6$//2:$1&(6727$/































































































RI%XGJHW
5HDFKHG
72'$7(

















































:HE6LWH






$FWXDO
$FWXDO
6HS
2FW















5H
)RUHFDVW
%XGJHW




&RQWLQJHQF\)XQG

$FWXDO
$FWXDO
6HS
2FW











RI%XGJHW
5HDFKHG72
'$7(
,1&20(




3URPRWLRQ
$GYHUWLVLQJ
:HE6LWH'LJLWDO6FUHHQ

)URP
5(6(59(6

7RWDO
%XGJHWHG
6SHQG









/HQJWKVPDQ
)RRWSDWKV
5DWH5HOLHI



 





 





 





































$'0,1*5$1'727$/

$'0,1*5$1'727$/













ϮϳͬϭϬͬϮϬϭϮ

ƵŵƵůĂƚŝǀĞǀ͘ƵĚŐĞƚ

29(59,(:
727$/6
(;3(1',785(
5(*$/
3$5.6
$'0,1,675$7,21
35(&(37
727$/

5(9,6('
%8'*(7

%8'*(7



68%727$/



WĂŐĞϰ

29(59,(:
35(&(37






7RWDO

%8'*(7





$FWXDO
6HS










$FWXDO
$FWXDO






RI%XGJHW
5HDFKHG72 727$/6
'$7(
,1&20(







5(*$/
3$5.6
$'0,1,675$7,21
68%727$/
35(&(37
*5$1'727$/

 
5H
)RUHFDVW
%XGJHW
6HS
 
 
 




 



$FWXDO








RI%XGJHW
5HDFKHG
72'$7(








